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NO "BOOM" TIME HERE,
BUT PROGRESS STEADY

ACCORDING to nt.T.urato Informntlon galhorod by The Timcs'*Dlhpnloh, trado
oondlllona ln Hlclunond dtirlng tho past year havo ahowii a steiuly rovlval,
tho outloolt for the now. your belng far moro hopoful, far more cneou'r>
nglnK and far more satlafactory than on the oorreaponding date twelve

Tthontha ngo. Although thero waa noth'lng lo Intllcate any uniiaunl "boom," the
linprovoinent hns been gradual ar.d fur-rcnchliig ln every bruneh ot biiiilneaa
ftndenvor.

Klnnnctally. tho aitiintion locally la atrong, hnnlta belng utiUHiially pi'onpor-
*oua: nnd, whilo depoHlta havo Iticrcascd, inonny ln easy, and la belng used
.'freoly ln the ttpbulldJng of onterprlHos whlch wlll add largoly to the local trnde
'of lltw. Dnrlng tho rcc'ont buslnosn depresslon, when banks lnmany oltles weru
iasulng cloaillig houaecerUncat.es, Rlchmond Instltutioiva mtilntalned a caaii
baBis, tho number of loaris belng lnrger than for any provlous pbrlod,

Wlth many extenalvo plnnls ln contcmplntlon, wlth nn Increaae ln the
wholesulo and jbliblng trado. with a healthy condltlon ot tho renl owtute inurkot,
;along wlth actlvlty in tho bulldlng Ilno, tho year wlll hogln wllh every slgn
;0f promlsp. At 11 tline whon inunlclpitl bonds wore not uttriictivo to purchiiaora
;tho clty of Rlchmond haa been ulile to dispoae of It'o pnp&r. tho pjtfcccds bolnjy
[fmmedhttely expond'ed ln Importont workN. Wllh tho now Hlwh Schooh tbe
rohahllltatlon of the Oaa Worka, the oiectrlc lilntit. sewer cxtenslona, street
linprovemonta and the llke, Iho clty wlll expend a lurgor silin. than heretoforo

'for general hettermonta.
Perhapa the iiiost inlercsting record la showu by the roport of tho Bulldlng

¦lnspenlor, whlch glvea In delnll nn accuralo ldea of now structuros, bullt uml
Pendlng. a chango ln tho Code inuking It neceHSiiry to orcct tiuu'c atibatuntlnl

"-ttiiildtngs ln tho buwineHs dlslrlcls than waa pcrmltted ln foi'tnor yeara, .whon
them was no aupervisibh by. the. iiiunlclpni authorJtles.
. Alonjr with tho dovelopmcnt of aubtirliitii property, tho rcal CKtatc market'
ln thn clty proper him not auffered. On the other liand. thcrf has been an

-.increnso In valuea, the goneral londeticy lo move and butld weatward liavlng
-been maintalncd.

Wholeaalo dealcra and johhera report thnt out-nf-town trade has sliown
¦ marited improvement, frelght rates and servloo cnabltng local shlppora to reacW
a much wldor terrltory, and, by a moro aggresalve campaign, tho volume haa
'llkewlso grown.
.:' At no tlmo. perhapa, ln tho hlstory of Rlchmond havo tho commerclnl and
¦municlpal authorllica workod together more eloselv for the wclfare of the
joommunity. Thla has been shown in a. number uf instatices, niuch of the old
'frlction huvlng diBiippeared under tho tiVvv reglriie, which hnfl put Itlohmond'a
Cadvancemcnt In the forefront bofore and boyonil ail otlier conalderatlons. Whilo
*lt»is not possiblo to glve in detail fucts and figuroa which would cover everybrahch of trado and Induatry, n general survey la sufriclenc to show that Itlch-
inutitl starts the now year more liopefully than it c'loaed the last;

NEWCIJYWoMFILANNEb
Projection of sevoral ldrgo munlclp.il

enterprises, lncludlng the ereetion of
an electrlc llght and poAver plant and
an armory for tho'Richmond Llght Ih-
fantry Blues, and substantlal progrcss
on a numbor of undertaklnga alrcady
ln hand, such as the croctlon ot the
Hlghi Sohool building and the rehablll-
tatlon of the Gas Works, haa marked
the year in Richmond, the fallure ot
the flumo from tho settllng basln to
tho pump-houso havlng prevonteel the
anticlpated complotlon durlng the year
of tho flchome for sedlmentation of
clty wator.

"Whlla no great munlclpal onterprlso
nthor than the oroctlon of the Colored
Almahouao haa boen complotcd durlng
tho year, tho problems of tho clty havo
been met as thoy havo arlsen. and
larger suma of money than ever bo-
foro ln tho government of the clty
bavo bcon provldod from tho current
revenues and from bond lssues for the
carrylng on'of great publlc Avorka from
whlch tho clty of tho futuro wlll roap
-the boneflt. The recontly annexed ter-
ritory has called for great outlnys ln
seAver and street Improvcments, nnd
the mnrch of progreas hns demandod
the smooth paving In whole or in part
of many residentlal strcets, tho en-

tlre approprlatlon of tho clty durlng
tho yc;ar, both from bond isHties and
current revenues, for streot. alley und
sldowulk lntprovements in tho old and
now scctlons of tho clty, havlng totaled
$538,035.89, a larger sum than ever

.. .t»6f ashln-'by the clty ln any ono year
for ou'tlay on publlc stroets and alleys.
Whllo much of this amount, provided

by a spoelal bond issuo, has gono Into
the annexed lorrltbry, subatantlal Im¬

provoments havo .been mado in the old
clty, tho march of residentlal progress
toward tho went havlng necoasltated a

. large. proportlon of tho cxpcnditures
In Clay nnd Leo AA'ards.,

liltih School Iliilldtu:;.
In building lineu, tho neAV 1-Iigh

Sohool ia tho most ambltlous projoct
now under Avay, tho structure, occupy-
Ing an entiro block, now rlsing abovo
Ua second floor. and glvlng promlso of
oocupancy durlng tho next aehool ses-

alon. It will bo a fIreproof and mod¬
ern "peoplo's unlvorslty" In every ro-

apoot, aufllclcnt for the ordlnary noeds
of the city for a generalton to come.

Ita total cost, lncludlng all_cxtras and
furnlshlngs, avIU not fnlt farshort of
a half milllon dollars. Not contont
Avlth thls gigantio undertaklng to
orown the school system of tho clty,
the Clty School Board is maklng a

Vigorous flght for tho Improvoment of
Jhe graded schools, urglng an appro¬
prlatlon durlng tho noxt year of $'JO0,-
000 to croct four new bulldlngB ln dlf-
ferent Hoctions'of tho clty to meet al-
ready overcroweled condltlons.
*»_ Uiuea' Armory.
^JUu. th.9 FIro Department the increaso
in equipVtent has been necessitated by
tho enlargement of area of tho clty,
and two now englno hotiBoa, Avlth fuli
wquipmont, have been udded to thu
servlce durlng tho yoar.
Plana haA'e been tlrawn for a coni-

blnad armory for the Richmond Llglit
Jnfantry Blues. a mllltla orgunizatlon
to whlch Richmond has long beon
tn'omlsliig an adoquato honie, and a
inarket houso, the structuro to tako the
placo of the prosent vogetablo tuarket
at Slxth and Maraliall Streota. Al-
ready the Councll has obllgated tho
clty to the oxpendlture of $100,000 for
thls projoct,'AVhiloa llght la pondlng '.o
lnoronso tho appropriation by a suftl-
clent amount to permlt tho ereetion
of an entirely flroproof building 011 tho
llnos alrcady elrawn, cstliuatetl nt
.about $125,000.

Giu AVorks Ucbullt.
At tho Clty Gas Works a practlcal

renewai of the ontlro plant has been
ouletly In progrcss, tho work boing
¦0 Bkllfully. hanelled that each soction
of tho wornout machmcry Jias been ro-

placed Avithout. nt any tlmo suspend-
Ing tho productlon of gas.
Of $310,000 provldod by a bond^ issuo

at tho bogiiinlng of tlio yonr for tho
rehabilitation of tho works. ?17G, 107
has been pald out, und thS* balance of
the Avork now under conlract AVill bi.
complotcd Avithin tho next slx or eight
months, Avhon tho Richmond plant avIU
bo ae modern fis nny in the country.
Already tho Councll has prov4ded that
eftor Fobruary 1st the nrlce of gas to
oonsuinurs shall bo reduced from ?1
to 90 conts, as u resiilt of tho decreaat.
ln cost from tho Introduction of mod¬
ern machtnery,

Electrlc l'lniit.
The mo.it extensivo projoct otitlfncd

durlng tho yoar, and for wliich plans
aro now coniplote, Is a iiiuiilclpal elec¬
trlc genci'atlug jilniit. to occupy the

. a|to of the Old Purnp-House", to supply
tho ontlro city, lncludlng tho annexed
territory, Avith street lights, and at tho
aame tlmo supply nt tho Now I'ump-
Houso Hufltclent po\ver to pump not
lesa than 16,000,000 gullons of water u
day Into the clty rcservolr, thtia dou-
hllng the present ptunnlng capit'cltvi
porllously near the llno of consump-
tlon.
Contracts for parts ot" tho work hav<>

already boen lot, and the blds Avill be
*puned jiearly in tho uoav your for the
Inaln generatiug plant and thu llnos
<»f polea und wlrea for ntypet Hghllng,

For tho re'.lef of tlio ponr of tho clty
*JUe clty huw com-plelud nnd moved into
4 neAV Colored A'linsJioiiuo building,
^rected adjacent to tho Avhlte building,
>t a coat of $56,600.00. rjubsmntlul lu-
V-^fer ImprovornenU hAy"~~~-'"-J--Tji

mado at thn AViilto Almahousc bulldlng.
Clty Audltorhuti.

Among the mlnor Improvcnionts pro-
vidod forby speclal approprlutton has
been the complotlon of the Clty Audi-
torlum, forniorly tho Thlrd Murkct
bulldlng, for whlch $10,000 was nppro-
priatod to supply a" hcatlng plant and
correct dcllclenclea ln tho acouatlca.
One thousand dollars has been provid-
ed for the erectlon of ornamontal gatea
at the cntranco to Rlverview and Mt.
Calvary Cemetcrlec, tho ownors of the
latter provldlng a slinilar amount for
tho Jolnt undertaklng.
At both of tho mllltary armorlea ex-

tenslvo repalra havo been mado duriug
tho year, tho Interior of the Howltzer's
Armory liavlng been remodelod
throughout, tho clty approprlntlng $10,-
000 and the battory raislng from among
its funds a" slmllar amount. At tho
Flrst Kegiment Armory $3,100 has been
spont in repairs, nnd at the Clty Hull
interior lmprovemonts and repnlrs to
tho roof havo cost about $2,500.

I'ulile ScIiooIn.
Fotlowing a report from the Bulld¬

lng Inspector as to thu dangerous con-
ditlon ot some of the ohler publio
aclyiola, espccially ln regard to exlt
of scholars in the event ot flre or
panic, an approprlatlon waa mado in
the budget of $17,000, and later an
umergency approprlation of $15,000, for
flre escapcs and alteration, to lnsuro
tho snfcty of tho clilldreii.
Ordlnary extonalons of gna nnd water

malns have contiuued, the extcnslon of
both the gas und water worlcs belng
greatly facilltatcd by tho completlon
of a number of- mains' In tho unhoxed
terrltoiy; provided for under tho spe¬clal bojrid Isauo wh'en that area was
takcu In.

Aflur much dobate and oatlinatlng.tho clty acqulred by condeninatlon a
large area of water front, opehlng upin tho future tho posslbility of oroct-
ing munlcipal wharves, and provldlngland for tho relocatlon and stralghtcn-ing of Loster Street, thus providiug a
sufo hlgliway to Fulton abovo tho
llno Of tho hlghest floods. The cost
of tho unimprovcd property condemncd
waa $55,000.

Sc»vcr Extcuaioiia.
Heweia in tllfferent aoctlons of the

old clty havo been extondod and cn-
larged at an outluy of $05,070.23, whlle
$10,000 has beon sot aslde for tho lm-
provenient of Sliockou Creek, tho great
opun aewcr draluliij,- a largo soctiou
of tlio clty, whlcll rlows turough tho
rullroad bottom. For speclal Bower ex-
tenslon3 in the nnucxed terrltory there
iias been Met upai't from nioiiey ralsod
under a bond issuo $73,200.51, ail of
which ia now under contract.
Progress haa boon niade in placing

tho wires, both of tho flre alarm and
tho police telugraph aerviue, undor-
ground, a recent atorin, in whlch the
aervice waa practi.cally wrccked, cm-
phaslaing tho neceasity for plact'ng uii-
derground and ouc of tlio roacti bf
such damagu ail wires connccting tho
flre and police slgnal syatems aa aoon
as posslbie.

Street Iniprot eiueuta,
After ail, hov^iver, it is in tlio im-

pr'ovement mudo to clty stroets that
the elty's Industrial operatlons have
sliown the must progress, for never be-
foro has tho Council provided so 11b-
orally for stroot work and oxtenslons,
both in tho new and old pnrts of tho
city. i
To an origlnal' general approprlation

ror stroets, uppontoned among the va-
rlous wards of tho clty, amountlng ln
tho aggrogate to $131,200, tho Couhull
has added from timo to tlmo speclal
approprlation for smooth pavlng und
for the ucquisjltlon of property, and
laying off the stroets ln tho new tor-
ritory. For contlnulng smooth pavlng
on Monumont Avenuo, AHon Avcnue,
Grovo Avenue, and in tho Enst Hnd,
$10,000 was approprlated. The pavlng
ot sldewalka other than whero charged
to property ownors has cost $20,000,
and tho grndlng- and pavlng of alleys
$10,000. Troe plantlng ulong tho streuta
ln rusldontlal soctious haa beon pro¬
vided for lo tho oxtent of $5,000. Out
of tho bond tssue for lmprovcments ln
tho annexed terrltory, thero wero set
asldo and havo been expondod $30,-
GS-I for street- lmprovemonts genernlly,
$25,000 for oponlng and wklenlng
stroets, aud §17,162.37 for tho com¬
pletlon of exlstlng contracta for street
work.

11> iiu> Annexed Terrltory.
Pi'ovislon was als'o mado from this

bond i.ssuo for the Improvomont of
Thlrty-fourth Stroet, as a rosldential
lioulovnrd for tho East End, at a cost
of $30,000, and for tho oponlng aiid
wldenlng of Monumont Avenue from
tho Iloulevai'd to tho Roseneath Road,
tho now clty llne, nt a total cost of
$02,li:i.l0. t

Salaries in tho Knglneer's Depart-
mont, tho pny roll for handa and carts,
wlth tho oxponsos of operatlng tho
rock crushor, have added to tho cost
of atrcot work done by contract tho
uuin ot' $00,115.
Tho total amount provided froiri cur-

rcrit rcvenucs nnd bond Issues for
atreet, aldewalk and ulley hnprove-
mont, in both thu old clty and' Iho
utinoxecl lerrltory, including Uia nc-
t|ifiajtlOn of proporty for thojoxten-sion of Monumont Avonuo, and the
raislng of I,eater Stroot, and tlio pay
10II at thn Knglnoer'a Dcpurtmcut, but
not Including street cleaulug, uiuounta
to $5,38,035.80, tho largost amounl ovsr
apuiii by tho j.-ity'jou lu Htrccts Jurlng

Summary of Operations of the Building Inepector's Office,
From january 1st, to December 31st, 1908.

Toinl iiinulicr of pciiiili* IkhiumI Iii Deceinber for new
lvorlc. i>d

't'nlnl niimliff of pcriMiiN lanucil Iii Deecuilicr for re-
pnlrw, iiddllloiiw, ric.>.. 18

Tnlnl iiiiinbfr of pcriuHft InkdpiI In Doocltilirr. H
KnlliiinfiMl <.»«( of iicav liniuovcinciif* ln IJcccnilnM-.pMI7.IIS
l-:<tiiimlc*«l co.<it of reiinlrn, aililllloiia, «.|c;, ln
Dcccnilicr. . 7)"5'J

Toltil ooM of work iiulliorhtrri ln Dpocinliei*. . .f I7»,'170
Avcnige %-nliic of iioritilt for new work ln
Decetiilicr.i.941,-127 «i

Avcnige viiluc of perir.lt for rcntilra, nriilltionx,Ific, ln Dccciiibcr.'.. /I0844
AvcriiKc viiloonr (otnl pcrmlt* laaucd ln Deoi'iiibcr !t,IM2 SO

S NlflW STItUCTUUKS.II10S.
.Iiiij. int in .fiin. Ii< to
Nov.ilOtll. DiMM-mlirr. Uco. IIImI.:

No. Ain't. ,\o. Am'l. So. Am'l.
Hi'h'k dwelllng*. ,.27.'t 91,210,4,'.-, 17 JJMI.im:: 2(10 $l,:Ms.insl''rninc (lwHlllign..20."> :II7,."J7I 27 21,000 1(22 .171.571

^lorca.45 III.-..IHO :t II.0OO -IS IH.OIOtlrlrk Mtnblca.il-l 27,1105. :tl27,0<>."i
siieda.si» 12,51111 1 12."; 110 12.721

iiikIi Seliooi..'. 1 :i:ti>,2.-t:i .. . 1 :;:io,u:t:i
hc.iiooIm ..'... 1 :t;!,o»o. 1 :iii,oonAA'nrchou.ii'B .nnd

iitiimifiH'toricN... i:t ir,o,!»;.*¦ n 5,:ioo hi inu.275
MiikIuc iiiiiiMca.... 2 ir,,:ti,-,. 2 in,»i5
I'nlillc biitlis. I 22,:MtS.I 22..'ISIS
SllIlMlltflOIlN . 1 11,001).I 11,000
HiUIh .'.. I Sll,«0<>. 4 8(1,000
ClmrchcM ...,. 4 ;iy,508. 4 i!0,508
Hfliiforceil «'. o 11-

crctc IiiiIIiIIiiutm. . 1 IJ.OtlO.I (1,000
Y. ai.p.A. I 1SO.O00. I 180,000

tlon;iitnlH .I1000(1.I.10.0110
ThcnlroN . I I .-.<>:;<». l.'.ROO
t'lmroli lioiucs. I :)7.0011. I,'17.000
Apiirtnicnt lioiine'a, 1 40.000.l...~" 1 411,000

92,721,480 9107,1 IS 92,888,001

AbTUHATfOIVS AXI) lll'JI'AIHS.IIIOS.
.Iiiii. Isl lo Deo. itlxrf,

Ko. Amount.
Itrlrk ilivrllliiKM....1011
Frltnto (ItvellltiKa. -'2:'.
NIiiitm. "7
SIiimIb .I.,. JM
Wnreliouxon nnd innniifneiorlCH. i!H
lliilcla .,. I
Ilnlla. (I
Cliiirclicai. Kl
IJriek ntuhlrx.\ Ifi
Tlicnlre.x ...../. 7
Oillc,. hullilliign.'.,.'. '!¦
ISrlelc fttoreN,..,. .10
IllllliiN. I
NcliooN. t!
t'ollegen. I
Ho.NpllllI* . -I
I'mnpiiiK Kttttlotia..... I

A Itcrnlliuis iitnl ri'inilr» for Ueccinher tverc.%~,\Vj'Z

\ SlftlMAKY KOII 100*.
Kntlmnl«Ml vtmi of new IniprnvemeiitH friirn ,lnn-
unry t»t to Uccciubcr 8lsl.*i:,8SS,flO I

MntliutitiMl cii.it of liew repnii'B nnd nddltloiia
rroni .Iiiiiiinry lal «o Deceinlier .1I«I.. .'.. 280,827
-Total iiiiioiiiit Of nll work niithnrlxed.a.'l,l(lli.i:it
XOTH,.liiercnsc In new work ln Dereiulier. I1I0H, »%h

c<>ui|iiii'e<l nldi Oecoicher, lilOT, U *tl!MI",i liierciifte of
itllernllitii ttiul xepnlr mirk lu Uecemhei*. IIIOS, n« eoin-
uitrril wlth llreemlirr, 11)07, I* :y.:,~H I, ninklng nn lncrrns?«-
of nll work nutluirl/.i-il lu Dcvemltrr, IIIOS, «» comiiarcd
wllh lleeemlier,'JII07, !* 103,IH»,

Building Aetivity Breaks Record
IIV II. P. IIECK,

litillditifc Inapectnr.
From the atandpoint of. this ofllco,

the year Just closed has been a re-
markable one In certaln Avays. So far
aa can be ascertalned from olilclal
rocoi-ds, tho total amount of building
operatlons for the year hns exceeded
any other year in the clty'a history.
Tho total amount of money Invested In
new work and in repnlrlng preaenl
bullillngs haa exceeded tho- 83,000,000
mark by moro than $150,000. Over 250
b'rlck dwellinga nnd "00 frnme dwell-
lngs of varlotis eiosts, from $1,000 to
$85,000, haA-o bcon crectcd durlng tlio
past twelve montha. In.the coristrucf-
tlon of stores. warefiouses, halls,
churchcs, hoapitals and upartniont
houses, the clty has kopt Its pace.
Durlng tho year work was com-

nicnced on tho new Hlgh School, which,
when flnished and completcd, Avill ha\-e
cost the clty. at least $500,000.
Tavo cngluo houses for the uso of the

flro department in opposite emls of tho
clty, a publlc Imth centrally locuted, n
spnclous nnd tip-to-date Y. M. C. A,
building, a modern and Improyed hos-
pital, a modest and imposlng church
home, several modern and cbnvenlontly
urrnnged apartment houses, a, lar^e
und spacloua relnforced concrote Avnre-
hotlse, sovciral smull and Avell-arranKed
thcatres. and other bullillngs of tlie
same class for the use and convenience
of the public havo been started and
completed durlng the past year.-

Cltjr'd Contliiiicd Growth.
It need not bo said that all of theso

aro the dlrect result of the clty's con-
tlnucd growth nnd prosperlty, and that
every ono of them have been planned
and constructed for lmmedlato uso. The
total amount of building for tho clty

compares favorably Avlth other and
larger clties In thls country In propor-
tlon to population,

vVhile almost ail of tho bulldlngs
whlch havo been plannod and upon
whlch construction has been atarted
haA'o been authorlzed upon permlts Is-
aued beforc the adoptlon of tho pres¬
ent building rcguintlon>>, yet there has
been a stertdy and conttnticd improvo-
trierit in the method of construction
durlng the psBt yoar.

IIiiIIiIIiik Code,
The your Just panacd has Avitheased,

after many delays und much neces'sary
discuaslon. the adoptlon of a (Ixed and
dcflnltn set ot- building luws known as
the "Bulleling Code." Whlle not com-
plete nnd up-to-date, yet this low is
so far fiV advance of fortne'r rules gov-
crnlng building operatlon'a that there
ia bound to bo niarkcd and iiotlceable
improA'cinent in tho chnracter of bulld-
Inga conBtruoted from thla tlmo on.

Bcs'des furnitthlng n sot of Iuavb
gbverning actual construction, thla
coele also provldes for tho erectioh of
nono but tlreproof theotroa liercafter,
and lt also laya out.atnl dcftfwrs a con-
aldorable areo of the central portion
of the clty wlthin whlch nothing but
brick, utonc or cdncrele construction
muy bo usedi Wlilie aniplo spaco out-
slde of the llre llncs la left for pursonH
of small means to erect ordlnury frame
houses, yet the eatabllshment of these
flre" Unes is an imtiortant ovent in the
upbulldlng of the city, and means that
the greater portion imist bo hereafter
constructed of bulldlngs more perma-
ncnt ln cliaracter.
Tliat building codos. building regu-

lations or Imlldlng inapectors' declalons
do not dctor, hinijcr or rctard proper
building operations Is evldcnt not only

from the vcry large record of the nrst
year of tho Bulldlng Inspector's offlco,but also from tho oxporlenco of othercltles almllarly sltuatod. In fact. ithaa bocorno a woll recognlzea factthat nothlng rotards bulldlng opera-tlona excSpt hard tlmos and u acarcltyot money, nnd alttiough tho reat of thecountry seems to have Buffercd fromthla cause, yet ln our own clty the grcatatnount of bulldlng carrled on durlngthe piist year ia conclualve proof elthcrthat tho people have weicomed the cre.ntion of tho Bulldlng Inspector's of-llco and tho ttdoptlou of bulldlng laws
or cIbc thla clty is over/Iowlng withsurplus money.

1'h HiilhiliiK 1,1 ne».IVithln the last few duya there hasbeen cnacted a law whlch wlll onablotho ownera of two-thlrdB of tho prop¬erty on any block to cstabllsh andmaintiiln for thelr partlcular blockWliat Is known as a "bulldlng llne," be-
yond which no persort can bulld. From
recont oceurroncea iu varlous parta ofthe clty lt need not bo Bald that the
etinctnient of such a law wlll bo wei¬
comed by the great body of people,rilttiotigh, as usual, there wlll be aomc
dtasentera.
The detalled 'yourly roporta of this

offlce will Bhow that the greatest sceno
of bulldlng actlvlty has lieCn In the
U'est End, although largb, extensive
and costly buildiuga havo been orccted"
and are now under conatructlon ln the
central portlon of the clty.
On the whole, Itlchmond may woll

vlew wlth prlde her record of the paat
year, for whlle bulldlng operatlona
have sliown a marked decroase in ^noat
eltiea aa coniparcd with foriner yeara,
yet bulldlng actlvlty ln this clty haa
been unprecedented.

Richmond a Great Financial Centre
The following statement rcgardlng

the bankl/ng and flnanclal sltuatioh was

prepared by one of the leading bankcrs
of Rlcltrnond:
"Tho ningnlflcent siiowlng of the

(lnanclal conditlon of the clty of Rlch-
moiul ln its statement rccentiy pub-
ll.shed.by authorlty of the Commlltec
on Flnance of the City Counc'il, Avlth
its assots of $11,701,827.89, and a-total
Indcbtedness of $8,798,902.11, unuues-
tlonabiy puts Its bonds iu the front
riink of piunlclpal seeurltlcs, and re-
flecls great credtt upon those ln churge
of its iluanccs.
"Second only to the importanco of

tho crcdlt of tho clty as a municipality,
Is tlio credit and stundlng of Its bank-
Ing Instltutlons, and lt Is hero also
tiiui Iticlimond inakes clalm to the
proucl .dlstincllon of being tho flnanclal
e'entre of tho Soutli Atlautic States.
"The Immenso inaiiufnoturlng nnel

johblng Interest of tho city, uuiounling
to upproximately $150,000,000 in output
and sales anniuilly (and in udditlou to
thls,- wo umst not overlook the great
volumo of sales by our rutail mer-
chuuts, not only te> tho citizenn of Ulcli-
nionel, but to nn Immensc torrltory ln
every directlon), * iiaturally rcqu|resbunking fnellitles conimenatirato with
thls great volumo of traclo.
A condoiised statonient of tlio Rlch-

niona bauks as of November 27, 1908,
or shown by the.sAVorn roports t'o the
Coinptroller of tho Currency nna tho
Audltor of the Stato or Vlrginin, nub-
llshecl hcrewith, shows total capltal
nnd surplu's of upproximately f 11,500.-
000, eleposlts ot $33,500,000 and loans
and liivestinents of $38r7OO.000.
"C'ompurlng these tlgures AVith thoso

of 1897, just eloven years ago, wo Und
an Incroaso of something llko 235 per
cent. in tho A'oluiho of buatneas of our
banks over that of 1897.
"Tho bunk clearings durinp tlio sanio

porlod sIioav a rcinurktible growth
from $110,538,731 iu 1807 to-$322,142;413

in 1007^1907 belng the last Ilgurea yetobtulnable), an Increasc ot over 170
per cent. -Few citles of ovon larger
population than Richmnnd can ahow
.such a great volumo of clenring-house
tranaactlons.
"Tho Rlchmond banks have corro-

apondenta in practlcally ovcry civMzed
country on tho glohe wlioro'tho necea-
sltles of thelr buslncHs reqtilre. It is
almost a dally occurronce for our
Rlchmond ba'nka to liavo tranaactlons
Vlth Englaud, Contlncntul Europe.
Asia_ Auatrnlla, Afrlcu nnd South
Amerlcn, but naturally the hulk- of Ita
business Ls wlth the terrltory oontlsu-
oua to Itlclimond, whorc our manufac-
ttireis and merchitnts have their great-
Cat markbts.

.. "in the paat few years the 1-liclinioud
banks have-, In addltlon ..> th'j largely
incroaacd dcmatid of Its Rlchmond cus-
loniors, grently increased thelr buat-
nesa wlth the manufneturcra. iniuera
iind iuorchants uf the Vlrglnlua-undCarollhua, succosafnlly comptiflng wlth
[Now Yftrk, Phlladelphla aud Baltlmoro
throughoiit thls vnluable torritory.
"lleforenco to tho bunklng intercsts

of l{lc|iiuund would b» incoinpleto
without niontion of tho hlebly ooni-
niendablo record ot Its instituUous
durlng tho linuncla! stringency of Oe-
tober, Novomber and December of 1007.
It was d,uring this try.lng porioj thut
tho Itlclimond banks Imprussod upon
tho world their-streugth, fbrcadlh and
con.sorvatlsni.
"Whilo practlcally evory. elty of im-

portanco ln tho Unltnd Statea was is-
auing clearing lmuso certilicates or
scrlpt iu lloit of nctual currency or
coin. tho Itlclimond banka wero dolng
business along the usualllnes, meet-
ing evory roasonablo deniantl por oash
ln puttlng up pay-rolls ln largo
amouiits, and, in additlon, «hlpptng
large volumcs of currency td Its out-
of-town corrospondents.
"Durlng tho poiiod bf about II vu

weok3, when the currency fumino was

over the wholc Unlted Statea, the elghtcloarlng liouso bunks of the clty paldover their counteiH ln aetual inoneyfor pay-rolls und other purposes un-pror.imately $1,000,000, and durlng tliosamo perlod shipped to Its out-or-tOAvticorreaponaents upproximately $2,000-000 In currency and coin.thls. remern-uer. wlthout the necesslty or issuinselther clearlng house ccrtlficatcs orscrip.
"Thls inagnlllcent rcsult Avas nccom-pllslicd, not by calling loans ri^lit andoft ftrou\ cuslornora. but largoly bytho fact that the Richmond banka haddurlng the prcvlous slx or clght monthsinucle their loans and Investincnts insuch nianner aa to cnablo them to col-lect hundreds of thousands of dollarsdurlng the panlc by voluntary pay-nienta Instcad of by calling lonns x.It ia confldently stated thAt duiinotho punic tho-Richmond banka madomoro now loans, and thureby aaalb-ted(helr custorners to a greater o'xleritthan durlng' tho samo numbcr of woek«lor years prior. To tho cverlastliigcrecllt ofNtho Richiuond banks. it canalso bo sald thul not a deservlntr cus-tomer Avent urtsupplled elther wlthcredlt accominodatlons or aoliuit inoneyneceasary to protcct him ngainst trou-ble.
'It Is doubtless duo largelv to thlsfact that tho customurs of tho filch-monel banks successfully Avent throuchtho panlc wilhout u falluro ut uny hn-portancc, whereas it ls vvell known thutsoivent morchant.sand ntanufacttirersthroughout tho Unlted States were in

many lustances forced into recelver-sh>p largely through Inadetiuate bank-Ing aocoinmodalions,
"Tho banks of .Richmond are stronsrconservatlvo and broael Jn their vIoavhand mcthods, and thoy. are a sourco ofprlele not "only to tho cltlzens of Rloh-

mond, but to the rupldly Incroaslugclleiitalc throughout a .Avido. scctioneontiguou3 to tho clty."

Great Expansion in Local Trade
RIchmond's balahce slicet for 190$,

accordlng to tho business incii and tho
morcantlle agencles, will ho nioat sac-
lafaqtory, ail thlnga considoreil. In
ii .large meuBiiro they attrlbul.o this
wholosome condltlon of affalrs to con-
aervatlsm and old-llno buuineuB moth-
ods whlch havo moro tuuii onco be-'
foro tided tlie clty through porloda ot
aovoro buslneas depresBion and hold lt
solld to tuke up nggi'esslvoly the mnrcli
bf progress wlth the brlghtor days
that followed. The clty's bost authorl-
Hoh on commcrclal nmttera aro agroed
that tho flnanclal cloud, Croin under
whlch tho country soenis -just no'wV to
bo einerglng, has been the most soiious
aluco tho dark days of. 1802 and the
your following.
Though tho oxact str.tlsticB for the

year aro not yet avallablo, they wllt
undoubtedly show thal tho olty's rec¬
ord will far ovorshndow that of mun>
other oltlos of far grcater sizo both
ln the Is'orth and South, As to business
fallures, thero scems no doubt that
thoso hore havo beon fewor und of
less cqnsequenco than elsowhoro. Ot'
nocuasity the Mtunber of new enter-
prises has fallen off from the roaords
of other years, hut thoso ostabllshed
show every Indloutlon of bolpg llrm.

I'roaiHM'iB Are ilrleht,
jrospecla for tho now yoar aro ptir-
llarly.-..brijiU/, both for a htrge bus-

Lhqil onnuiu'US nnd

for many now entorprises whioh aro

expected to be lucatcd horo. In the
last few months tho buslneus houses
report a great IncroaBo in trado, houv-
lor deniand and eaalor coUeotlons. Tho
banking Inatltutions also look wlth
muc.li optismlsnv on tho indlcmtlona for
bottcr timos durlng tho new year, and
predlct that Rlohmond, whlch has re-
niiiln'ed Bolld whlle other cltles auf-
fered, wlll head the boom llst for 1000.
The local branch of one of the trado

nuthorltlcs, wlth an catabllBhed repu-
tatlon for lntegrity tlu'oughout tho
Untted Statoa, will substantiato the
ylews of tho business men ln ita nn-
nuul report, whlch wlll bo nuulo publlc
in a few days. Tho facta and llguros
hnvo 'not yet boen formuhtted ln do-
tall, but, accordlng to tho mnnager,
they wlll bo In subatance that the job-
bcrs and manufacturerii of tho oity re-
ull/.cd oarly ln the year that.lt was a
tlme for c.oiiservntlvo tradlng,- ratlter
than for nggroasivo olfort to inerease
salos. Thls concluslon waa reachou
boenuso of tho depressed condltlon of
llnancea ln the Sou,th, malnly duo to
the low price of cotton.
Collecttons throughout tho year were

backward, and lt becamo necossary tp
allow extra tlnto for Kottlomtttfls in
a groat niariy .citaea, In vlow of, sub~
aequent developmehtB lt ls; appurent
thnt TwuivjjnrUijy|f<tiilw«hJ( (lii parts

cinbarrassment and losa by the consid-
erate policiea of tho manufacturersand
jobbera of Rlohmond in allowlng oxten-
sions of tlmo on credlt purehases and
in othor Avays of" encouragemont fot
the honost debtor, Avho, by force of bir-
cumstances entirely beyond Ma con-
trol, avus unprepared to mako a set-
tloment of his obltgations Avhon th«
inoney bccamo due,

Fow Oomnicruial Vnllurea,
Consldorlng condltlpns ln every par;

of tho Unlted Statoa durlng tho year,
tho buslness of.thla elty for .1008 ltas
been most satisfactory. Commurciui
fallures luiA'o been oxpoptlonally fow,
and for tho most ;part uiilmportant.
Tho rcasons for tlie decrcaso; ln -tho
establlahment of now ontorprisoa 'aro,
obvious, Tho outlook for 1900 ls hrlgh
atul Indlcates great improvoment ln
llnos ot commorclal actlA-ity,
On the wholc, Btnlistics \ylll Hho-

that iu many IttstoncoH the buslnc-t
haa boou .hetter'' than ln soino yeai
whon tluancea were consldoretl to ..F
l\\ much bottor coudltlon. The'estat
llBhed repututlons of the merchant
manufaoturors and bankers' of Rl'ct
mond-for prudence and foroslffht hav
been fully malntahied,
Throughout tho yoar thoChnmbe

of Commorco haa been untlrlng ln lt
Avork und wVtohfitl ot eyory plinatr;
buslness whJSi,
or hi

REAL El
ln 1908 aretucr Hlchffl

lliioiigli it pol'lod of h<
noi'or 'boforo equulled ln
n ml iiII liniigh uomiiurii tlvu
that tho reiit cBtat'o clei
allghtly Icbs tlinn for tho tw
of IU07, Invostors and upo
clut'e thnt thls Ib dtie lo t
the yonr Just closcd was
by tlio cotistructldn of larj
whlch would 'matorlnlly
total amount used In the o:

purchaao of real cstatu.
A oare'ful attidy of atatla

aliow thitt the bcst of nll st
vncant property, and tho re
Bulldlng inspector, whlch
In niiotlicr colutnn, wlll ni
labjlBh thu fuct that more r

havo beon (lllcd wlth dwel
or snmll alorca than cvor b

VnlucN Miicb Ailvnt
fc'uys a' real cstato man, i

tlioroiiglily studles tho loca
"A vncant lot ls a rarily lt
aottltd,.poi'tlon of the clty
such lots aro found the prk
In advanco 6f what thoy
montha ago. Tho clty la gr
ward more rapldly tliat en
yet thls fact has not In tho
to lowcr values In tho Eaat

"It la ' not rcrnarkablo '

property holda its own, no
markahlo thnt property vi
Weat Enil are yearly incfeai
oplnlon, tho chlet cauuo
prlce8 down town is tho gt
that In the not \nry dlatan
channol of the rlver wlll 1
and wldened. Thla wlll caui
for. dbeking fncilltlea,' nnd
many persons wlll, in
scck homes Ln thls section.

"That much of the buylni
ty was for homo bulldlng,
conatruotion of a houae for
purchaser, ln consldered
that In 1908 there waa lesa
apeculatlon or Bpeculatlvo
Taxable valuoa havo beon
a greatcr cxtont than ln'
yfrar In tho hlstory ot the t

lllcliruond'a Proaper
These facts tell auRlclent

mond'B rcrnarkablo prosfio
the paat twelve montha, i

whlch thore have been' pau
mora of panlcs almost wlth
feature of the advancemont
tate, and ono whlch will p
pectal intcrest to the real e
la the Increased actlvlty,In
anncxed terrltory, and; Ii
property generally. Hubtirt
ment has had ita beet year.
Although there aro many

the nnncxed terrltory ln wh
has not done Its part town
iiwnt of property, aa ln th
of water mains, tho cons
sitlownlka and ln making
provements, yet valuea hav
and many substantlal house
bullt.

Statlstical reports bIiow
amount of exchnngos in re
tho annexed sectt'nn wlll ai
cnormoiiB flgure. varloualy (

from JSOO.O00 to $1,000,000.
Another fact. in conngcth

great aettvlty'ln
the past twelve
are now, In propl
tloh, fewcr rent|
owners than at
hlstory. yIjist fall there vl

her cnterprlses.
chambcr has <beenl
ed by tbe psoplel
evidence of the
good thnt It haa
(t la noticcable t|
Btrlngeucy, the
npproprlnted to Itl
vlous to 1908 the I
to tho chaniber, 11
bureau, was only $]
the tnstitution la I
moat evory buslnil
clty of any consequl
her. Numbers of il
Ing rocclved at evj
board.
Tho seemlng inaj

prior to last yeai]
to tho lack ot fut
Its full usefulnesB.1
most ot tho commol
Infornied of this fal
to glve tho moral"
that the altuatlon
chamhor's operatlorl
only bent in the dlrel
the many commercl
tho clty. but broadl
lios of every. cltlrcn n"
llcatlon h'as been ni|
time of the, efforta
chaniber's actlvlty.
abled the inembershtl
gencrally to keep col
concernlng the tlilngsf
what lmportant
to bo taken ln

Mlinicip^
A rovlew ot

for the year just
wlth" that of. otl
inuch more actii
faira, not only ln
whlch would natt
supervlslon of
many clvlc affal
tho cnvlronmentj
bo improved as

to onable tha,
to tho- hlgliost sr

ness, whlch'mus
efit to tho dlvoi
large omploylng
the most attraotlye f«/|
mond to thoso possess
Boeklng tho ideal cl
buslnoHS enterftrtses.
Havlng kept

every elass of
now cngaged
for- tlio year, wj
glyo the sltuajj
llko tho rei
cles, show
not beon
jorlty,
comparej
Th'os'i
sover
tivo,
sop;
to


